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§23.204

five-year period. All such records shall
be open to inspection by any represent-
ative of the Commission, the United
States Department of Justice, or any
applicable prudential regulator.
Records relating to swaps defined in
section 1a(47)(A)(v) shall be open to in-
spection by any representative of the
Commission, the United States Depart-
ment of Justice, the Securities and Ex-
change Commission, or any applicable
prudential regulator.

(2) Records of any swap or related
cash or forward transaction shall be
kept until the termination, maturity,
expiration, transfer, assignment, or no-
vation date of the transaction, and for
a period of five years after such date.
Such records shall be readily accessible
until the termination, maturity, expi-
ration, transfer, assignment, or nova-
tion date of the transaction and during
the first two years of the 5-year period
following such date. Provided, however,
that records of oral communications
communicated by telephone,
voicemail, mobile device, or other dig-
ital or electronic media pursuant to
§23.202(a)(1) and (b)(1) shall be kept for
a period of one year. All such records
shall be open to inspection by any rep-
resentative of the Commission, the
United States Department of Justice,
or any applicable prudential regulator.
Records relating to swaps defined in
section 1a(47)(A)(v) shall be open to in-
spection by any representative of the
Commission, the United States Depart-
ment of Justice, the Securities and Ex-
change Commission, or any applicable
prudential regulator.

(3) Records of any swap data reported
in accordance with part 45 of this chap-
ter shall be maintained in accordance
with the requirements of §45.2 of this
chapter.

§23.204 Reports to swap data reposi-
tories.

(a) Reporting of swap transaction data
to swap data repositories. BEach swap
dealer and major swap participant
shall report all information and data in
accordance with part 45 of this chapter.

(b) Electronic reporting of swap trans-
action data. Each swap dealer and
major swap participant shall have the
electronic systems and procedures nec-
essary to transmit electronically all
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information and data required to be re-
ported in accordance with part 45 of
this chapter.

§23.205 Real-time public reporting.

(a) Real-time public reporting of swap
transaction and pricing data. Each swap
dealer and major swap participant
shall report all information and swap
transaction and pricing data required
to be reported in accordance with the
real-time public recording require-
ments in part 43 of this chapter.

(b) Electronic reporting of swap trans-
action data. BEach swap dealer and
major swap participant shall have the
electronic systems and procedures nec-
essary to transmit electronically all
information and data required to be re-
ported in accordance with part 43 of
this chapter.

§23.206 Delegation of authority to the
Director of the Division of Swap
Dealer and Intermediary Oversight
to establish an alternative compli-
ance schedule to comply with daily
trading records.

(a) The Commission hereby delegates
to the Director of the Division of Swap
Dealer and Intermediary Oversight or
such other employee or employees as
the Director may designate from time
to time, the authority to establish an
alternative compliance schedule for re-
quirements of §23.202 that are found to
be technologically or economically im-
practicable for an affected swap dealer
or major swap participant that seeks,
in good faith, to comply with the re-
quirements of §23.202 within a reason-
able time period beyond the date on
which compliance by such swap dealer
or major swap participant is otherwise
required.

(b) A request for an alternative com-
pliance schedule under this section
shall be acted upon by the Director of
the Division of Swap Dealer and Inter-
mediary Oversight within 30 days from
the time such a request is received, or
it shall be deemed approved.

(c) Relief granted under this section
shall not cause a registrant to be out of
compliance or deemed in violation of
any registration requirements.

(d) Notwithstanding any other provi-
sion of this section, in any case in
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